
 

Course Syllabus: 
Financial Accounting 
Acctg 201-97 
Spring 2023 

_____________________________________________________________________________________ 
 

Instructor: Stephen D. Zornes CPA, Assistant Instructional Professor 
Office:  Kelce 201G 
Hours: M & W 9:50 am-10:50 am, T & F 10:00 am-2:00 pm and by appointment 
Phone: Office: 620-235-6196; Cell: 417-629-2335 (if text, please include name and course) 
E-mail: szornes@pittstate.edu 
________________________________________________________________________________________ 
 
Textbook 
Fundamentals of Financial Accounting, 7th Edition, Phillips, Clor-Proell, Libby & 
Libby, McGraw-Hill.  McGraw-Hill’s Connect Accounting is required and you have 
the option of choosing a hard copy textbook or the ebook.  Students are required to 
bring a laptop to class as we will work problems on Connect during class.  Students 
may also be required to use Microsoft Office 365. 

There is an accounting tutor lab in 209 Kelce.  Staffed hours will be posted on the 
door.  This lab and the tutor are a great resource if you need extra help. 
 
Catalog Course Description 

ACCTG-201: Financial Accounting (3 hours) 
Emphasizes the basic economic concepts underlying general-purpose external financial statements 
and the uses of this information by producers and consumers. 

Prerequisites 
None 
 
Course Objectives / Learning Outcomes 
Students will be able to: 
1. Identify the purpose, structure, and content of the four basic financial statements. 
2. Interpret business activities, in-terms of financial accounting rules, processes and the accrual 

accounting system to demonstrate an understanding of the: 
 Different needs of financial statement users 
 Measurement, recording and valuation, reporting and disclosures relating  to 

inventory  
 Measurement, valuation, reporting and disclosures relating to accounts and notes 

receivable 
 Recording of the acquisition, valuation, disposition  and related reporting 

requirements of  long-term assets 
 Identification, classification, reporting and disclosures relating to all liabilities 
 Recording and presentation of stockholder’s equity transactions and accounts 

3. Complete all steps in the accounting cycle including the  preparation of the four basic financial 
statements;  Income Statement, Statement of Changes of Stockholders Equity, Balance Sheet and 
Cash Flow Statement. 

4. Identify the fundamental concepts underlying a system of internal controls. 
5. Recognize the importance of ethics in all decision making. 
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Course Outline 
See tentative schedule at the end of this document 
 
Teaching Methods (THIS IS AN ONLINE CLASS SO IN-CLASS CONDUCT STILL 
APPLIES BUT WITHIN THE ONLINE ATMOSPHRE.) 
Prior to coming to class, students are expected to read/study the textbook (Smart Book or hard copy 
text) and complete all other required assignments on Canvas and/or Connect.  Many 
problems/exercises will be completed “in class” using Connect so students should watch the 
problems being worked via video and answer the questions. 

Class participation is mandatory which involves asking questions if you need help and being a self-
starter in all your assignment.    
 
Canvas 
Canvas will be used for this course and should be checked regularly.  Announcements, PowerPoint 
presentations, link to Connect, grades, and other course information can be found on Canvas.   
 
Participation Policy 
Class participation is mandatory and routinely not completing tasks will not be tolerated (if you have 
extenuating circumstances, please communicate those with me).   Regular involvement is essential 
for you to succeed in this course.  Class participation will be considered when assigning grades.  
Excessive noncompletion of assignments may result in being dropped from the course! 
 
Classroom Conduct (Applies to on-line as well) 
Employers of our graduates frequently tell us that professionalism, ethics, and accountability are 
high on their list of qualities they seek in potential employees.  In order to help students prepare for a 
professional career, professional conduct will be required in the classroom, including the following 
requirements: 

1. Mutual respect is required at all times. 
2. Electronic devices (cell phones, tablets, laptops, etc.) will be used during class time but they 

should be used only for class-related work and should not be used in such a way as to 
negatively impact the ability of others to focus.  If this policy is violated, students may be 
dropped from the course or receive a failing grade for the course. 

3. Each week you should have access to your textbook (ebook on laptop or tablet or hard copy 
text), access to Connect (laptop or tablet), the applicable PowerPoint presentation (Canvas), 
paper, pencil, calculator, and all other relevant items provided to complete coursework. 

4. Financial accounting can be a challenging subject.  Unlike other courses where you may be 
able to get by with just reading or listening, this is a course where you will learn the most by 
doing.  Students learn accounting by practicing accounting.   

5. Ask questions, ask questions, ask questions.  If you are having trouble understanding 
something, if I am moving through the material too quickly, or if I say something that doesn’t 
make sense to you, please reach out to me.  

6. I am available for questions and to help you in any way that I can. I encourage you to stop by 
my office or schedule an online appointment if you have any questions or just to chat.   
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Academic Integrity 
All Pitt State students are bound by the academic integrity policies of the university as described and 
outlined in the current Syllabus Supplement.  Please familiarize yourself with these rules and 
guidelines.  In addition, as a course offered through the Kelce College of Business, students in this 
class are obligated to adhere to the college’s Student Code of Ethics as outlined below. 
Students pledge to: 

 Arrive on time, remain until dismissed at all class sessions, and notify instructors in advance 
of anticipated absences, late arrivals, or early departures whenever possible. 

 Turn off cell phones or other electronic devices while in class, unless permission to use them 
has been granted. 

 Refrain from class disturbances. 
 Refrain from use of profane or vulgar language in a threatening or disruptive manner. 
 Treat fellow students, staff, faculty, administrators, and property with respect. 
 Refrain from giving or receiving inappropriate assistance. 
 Prepare assignment and exams honestly, refraining from such unacceptable conduct as 

plagiarism or unacknowledged appropriation of another’s work in any academic work. 
 Obey the policies, regulations, and laws of the United States of America, the State of Kansas, 

The Kansas Board of Regents, Pittsburg State University, and the Gladys A. Kelce College of 
Business. 

 If a student observes someone committing dishonesty in connection with academic work, the 
student is encouraged to report that dishonesty to the appropriate individual (ex, faculty 
member, or administrator). 

In summary: DO YOUR OWN WORK!   

Accountants are held to the highest of ethical standards due to the nature of their professional 
obligations. This same level of ethics is required at Kelce College of Business.  

Using solution manuals that are found online is inappropriate assistance. If you identify a solutions 
manual online, the right thing to do is to let your professor know that it is available online. Solution 
manuals are copyrighted and unfortunately, have been illegally made accessible through online 
cheating forums. 

If you are assigned questions, the professor does not want to know whether you can search for the 
question bank on the internet, rather they are wanting you to find it in the course material to help 
you understand the subject. Ethics is commonly defined as doing the right thing even when no one is 
watching. My hope is that all of you will always do the right thing. 

Students with Disabilities 
Please inform the instructor if you have a learning or physical disability that interferes with course 
requirements.  Assistance and/or appropriate accommodations may be available through the contacts 
listed on the current Syllabus Supplement. 
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Course Evaluation Methods 
You earn your own grade in this course.   

Assignment Group    Percentage of grade    
In-class exercises (ICE)   20%     
Homework (HW)    20% 
Quizzes (QUIZ)    15% 
Other      10% 
Exams (4 @ 100 points each)   35% 

Total      100%  

Guaranteed grade cutoffs: 90% - A; 80% - B; 70% - C; 60% - D; Below 60% - F.   

In-class exercises (ICE) 
Points will be rewarded based on completion and grade achieved on in-class exercises.  A variety of 
exercises/problems/multiple choice/true false/short answer/cases/etc. will be discussed and 
completed during class for each chapter using paper/pencil and Connect.  Attendance will be taken 
each class period and participation noted.  If you have to miss a class, you should still complete the 
in-class exercises on Connect and talk to the instructor to get any handouts or other items missed.  
These assignments will be 20% of your total grade. 
*Class attendance and in-class exercises/participation will be required during dead week.  

Homework (HW) 
Several exercises/problems will be assigned as homework for each chapter.  The homework is to be 
completed using McGraw-Hill’s Connect Accounting unless otherwise noted.  Connect is an 
interactive homework manager and you will receive immediate feedback.  All assignments must be 
completed by the due date.  Check Canvas and/or Connect for assignments and due dates.   Please 
note that the textbook offers many more exercises/problems at the end of each chapter than we cover 
in class or are assigned as part of your homework.  These are the minimum which should be 
completed to ensure that you understand the material.   Please note you can “check your work” on 
all homework assignments BEFORE you submit.  These assignments will be 20% of your total 
grade.  NO LATE ASSIGNMENTS WILL BE ACCEPTED; however, your lowest HW score 
will be dropped at the end of the semester!  Please note Ch. 12 HW will be due during dead week! 

Quizzes (QUIZ) 
Several multiple choice, true/false and/or matching questions will be assigned as a quiz for each 
chapter.  The quizzes are to be completed using McGraw-Hill’s Connect Accounting unless 
otherwise noted.  Connect is an interactive homework manager and you will receive immediate 
feedback.  All quizzes must be completed by the due date.  Check Canvas and/or Connect for 
assignments and due dates.  Please note that you have 2 attempts to obtain the maximum points for 
each quiz.  These assignments will be worth 15% of your total grade.  NO LATE ASSIGNMENTS 
WILL BE ACCEPTED, however, your lowest quiz score will be dropped at the end of the 
semester!  Please note Ch. 12 tasks and case 6 will be due during dead week!    

Other 
Several other assignments including real-world financial analysis questions, data analytics, and mini-
case type assignments will be required throughout the semester.  Some of these are related to looking 
at and analyzing annual report(s) while others relate to skills important for students to develop such 
as critical thinking, analysis, judgment, communication, and ethical decision making.  Specific 
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instructions for each assignment will be provided on Canvas.  Watch Canvas for due dates.  
Additionally, participation will be tracked weekly.  Participation is REQUIRED and will be included 
in the assignment category.  On time work and participation will be worth 10% of your total grade.  
NO LATE ASSIGNMENTS WILL BE ACCEPTED!  Your last assignment in this group will be 
due during dead week on Friday, December 9th. 

Exams 
Four examinations will be administered during the semester.  Exams may consist of problems, 
multiple choice, true/false, matching, and short answer.  The instructor should be informed in 
advance if a student must be absent on the day of an exam and arrangements must be made to take 
the exam in advance.  In the event of an emergency preventing a student from taking an exam, the 
instructor is to be informed as soon as possible and will determine if a makeup exam will be 
allowed, based on the circumstances.  Exams will be worth 35% of your total grade.  The 4th exam 
(which is the final) will be administered during the university scheduled final exam time. 

Optional Concept Overviews (CO) 
Using Connect, students can review important concepts from each chapter, watch short videos,  and 
answer knowledge check questions.  These assignments are not required, but they are available for 
and may be useful for studying and learning the material. 
 
Optional Smart Book/Learn Smart Assignments 
Using Connect, students have the option to read the chapter using Connect Smart Book and answer 
knowledge check questions using Connect Learn Smart (Smart Book/Learn Smart work together and 
are available on Connect).  However, please note: READING AND STUDYING EACH CHAPTER 
IS NOT OPTIONAL—ONLY THE LEARN SMART PART IS OPTIONAL. 
Smart Book/Learn Smart: 

 highlights key concepts for you, saving you time. 
 quizzes you along the way, making sure you understand the key concepts. 
 helps you remember the key concepts long term—not just on test day. 
 can be used on your laptop, tablet or smartphone–online or offline–via your browser or 

mobile app. 
 tracks your progress so you know how well you understand the material. 

 
Note 
The instructor reserves the right to amend and to reorganize this syllabus at any time. 
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Tentative Course Schedule  

 
Week Topic 

1) 1/17-1/22 Connect Orientation & Ch. 1 PP, ICE, HW & Quiz 
2) 1/23-1/29 Ch. 2 PP, ICE, HW, & Quiz 
3) 1/30-2/5 Case 1, Ch. 3 PP, ICE 
4) 2/6-2/12 Ch. 3 HW, Quiz, Exam 1 over Ch. 1-3 
5) 2/13-2/19 Case 2, Ch. 4 PP, ICE, HW, & Quiz 
6) 2/20-2/26 Ch. 5 PP, ICE, HW, & Quiz 
7) 2/27-3/5 Ch. 6 PP, ICE, HW, & Quiz 
8) 3/6-3/12 Exam 2 over Ch. 4-6 & Case 3 
  3/13-3/19 Spring Break 
9) 3/20-3/26 Ch. 7 PP, ICE, HW, & Quiz 
10) 3/27-4/2 Ch. 8 PP, ICE, HW, & Quiz 
11) 4/3-4/9 Case 4, Ch. 9 PP, ICE, HW, & Quiz 
12) 4/10-4-16 Exam 3 over Ch. 7-9 & Case 5 
13) 4/17-4/23 Ch. 10. PP, ICE, HW, & Quiz 
14) 4/24-4/30 Ch. 11. PP, ICE, HW, & Quiz 
15) 5/1-5/7 Ch. 12. PP, ICE, HW, & Quiz, Case 6 
16) 5/8-5/12 Final Exam over Ch. 10-12 
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